Principal Residence Update:

Public Act 96 signed by Gov. Granholm in
2008, allows home sellers to retain two principal
resident exemptions for property previously
exempt, vacant, and still on the market; even after
the seller has moved elsewhere in the state.To
see if you qualify for the Conditional Rescission
of Principal Residence Exemption (form 4640)
please speak to your local assessor directly. The
board of review has no authority with regard to
a conditional rescission and cannot institute a
conditional rescission on behalf of an owner if

a deadline is missed or for previous tax years.

A conditional rescission allows an owner to
receive a PRE on his or her current property and
on previously exempted property simultaneously
if the previous principal residence (all must apply):
/' The property is not occupied.

/' The property is for sale.

/' The property is not leased.
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The property is not used for any
business or commercial purpose.

Make sure you verify your assessment
notification every year to be sure that you have
the correct exemption. If you do not please
contact your local assessor immediately.
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Principal Residence Exemption...

Q. May renters file for this exemption?

No.You must own your principal residence
to claim an exemption for it.

I am purchasing my principal residence on
a land contract. May Ist claim the exemption?

Yes. Complete the affidavit using your name,
address, social security number and signature, not
the information of the land contract holder.

Is it possible to receive exemption on more
than one home?

Yes. If you changed your principal residence prior
to May I, the exemption on your original home will
remain on until the end of that year and your new
home would also qualify.You could also qualify with
the Public Act 96 of 2008 if you meet the criteria.

1 own the lot adjoining and contiguous

to my home. It has a different property
identification number than the parcel on
which my homestead is located. May | also
claim an exemption on this property?

You may claim an exemption on this property

as long as the property claimed is adjoining or
contiguous to your home. It must also be classified
as residential and vacant.A road does not break
contiguity. File an affidavit for each parcel.
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